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Securities News

CAMBODIA: 73 % of CSX trade in 2023 Q4 brokered by ACLEDA Securities Plc

ACLEDA Securities Plc carried out 73.82 % of the trading brokerage at the Cambodian
Securities Exchange (CSX) during the last quarter of 2023, making it the winner of the CSX Best
Security Broker Award. The award honors the best brokerage firm in terms of trade volumes
during every financial quarter. According to CSX, new criteria along with a fresh weightage
system adopted during the beginning of 2023 to choose the winner. They include the total
securities’ trading value from the part of investors, the number of new trading accounts,
activities implemented to promote securities trading in the Kingdom alongside initiating
various programmed for promoting the trade in securities. “Based on these new criteria
evaluations, ACLEDA Securities Plc has been chosen the winner among the existing 13
securities trading brokerage firms in the Kingdom,” CSX pointed out. The exchange said that
investors from the part of ACLEDA Securities Plc carried out securities trade valued at nearly
KHR 57 billion, which is approximately 73.82 % of the total securities trading volume. “There
were nearly 1,600 new trading accounts that have been created by the company. During the
third quarter of 2023, investors from the part of ACLEDA Securities Plc carried out securities
trade valued at nearly KHR 94 billion, which was approximately 86.61 % of the total securities
trading volume. The company was also able to create 1,200 new trading accounts during this
period. While the number of trading accounts created by the company shot up from 1,200 to
1,600 during the last quarter of 2023, the volume of trade brokered came down from KHR 94
billion to KHR 57 billion. “ACLEDA Securities Plc along with its partners organized public events
with the presence of many participants and also offered special programmed to new
customers; all of which is to educate, promote and enhance the securities trading activities,”
CSX said in a statement issued. “The Best Securities Broker Award Programmed is initiated to
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acknowledge the most outstanding securities brokerage company of each quarter for their
service provision in intermediating investors’ trade and the efforts to enhance securities
trading in the market,” the statement added. In its latest available Annual Report, ACLEDA
Securities Chairwoman Mar Amara said the company continues implementing its foremost
goal, outlined in its 5-year strategy (2021-2025) to be a leading securities brokerage firm with
its competitive advantages in the competitive securities market. The company achieved an
annual profit of $430,334, which is an increase of 318.76 % when compared to the previous
year. “Return on Average Assets increased from 4.25 % in 2021 to 16.08 % in 2022 and Return
on Average Equity increased from 4.64 % in 2021 to 17.93 % in 2022, while the operating
efficiency ratio decreased from 77.56 % in 2021 to 47.83 % in 2022,” the annual report points
out. The Cambodia Securities Exchange (CSX) has revised its target to increase trade accounts
to 100,000 this year, up from some 49,000 registered during the end of 2023, CEO Hong Sok
Hour told Khmer Times 2 weeks ago.

CAMBODIA: PPSEZ hits record exports, attracts investors

The Royal Group Phnom Penh Special Economic Zone (PPSEZ), listed on the Cambodia
Securities Exchange (CSX), achieved a record export value of $1.621 billion in 2023, marking
animportant milestone for the zone’s growth, it said in a recent filing. Founded in 2006 before
local conglomerate Royal Group became its largest shareholder in December 2021, the
PPSEZ’s export value doubled from $316 million in 2016 to $683 million in 2021. The figure
then doubled again to $1.346 billion in 2022 and reached an unprecedented $1.621 billion in
2023. This significant development and growth is also evidence in the export value of the zone.
We are more than proud to contribute about 7% to the total export value of the country,”
stated PPSEZ CEO Hiroshi Uematsu. The dramatic increase occurred despite the horrific Covid-
19 situation, thanks to the expansion and steady growth of productions of all investors,
especially in the electrical and electronics sector and automobile parts sector,” he added. Ky
Sereyvath, an economics researcher at the Royal Academy of Cambodia, noted that the
PPSEZ’s growth reflects the country’s strong domestic production last year, despite some
impact from global economic turmoil. “We have observed that numerous factories are
opening within SEZs, as the zones typically offer convenient services for export and import
procedures. The rise in exports from the PPSEZ highlights its success in attracting a multitude
of investors to establish factories there,” he said. According to the zone’s data, export value
from the electrical and electronics sector rose by 71% from $234 million in 2019 to $399
million in 2023. The automobile parts industry saw an even more significant increase of 156%,
from $113 million in 2019 to $289 million in 2023. Uematsu noted that over the past nearly
18 years, the zone has attracted 86 manufacturing companies from 14 nations, employing
43,800 Cambodian people and 720 foreign expats in high value-added industries. “As the zone
developer, this number gives us even more energy to provide the best SEZ for both Cambodian
and international financers for the betterment of investor’s businesses, the country’s
economy and the contribution to its industrialization,” he added. According to the General
Department of Customs and Excise (GDCE), the Kingdom’s exports exceeded $22.65 billion in
2023, a 1.8% increase from $22.25 billion in 2022. Imports totaled $24.18 billion, reflecting a
5% decrease from $25.46 billion year-on-year. The country’s total trade value amounted to
$46.83 billion in 2023, a slight decrease of 1.9% from $47.71 billion in 2022. The trade deficit
stood at approximately $1.54 billion for 2023, significantly reduced from the $3.21 billion
recorded in the previous year. Major trading partners of the country include China, the US,
Vietnam, Thailand, Japan, Indonesia and Germany, as per the GDCE.

CAMBODIA: SSEZ sees 35 % trade growth last year

The Sihanoukville Special Economic Zone (SSEZ) has announced strong turnover in 2023,
according to recent financial reports released by the firm. The combined export-import value
of all factories and enterprises in the SSEZ totaled $3.362 billion in 2023, which represents a
34.86 % year-on-year increase from 2022 earnings. Trade value of the special economic zone
contributed to around 7.18 % of Cambodia’s total trade in 2023, encompassing both imports
and exports, which recorded sum of $46.83 billion for the year. The SSEZ was first opened for
business in 2008 in Preah Sihanouk province’s Prey Nop district, a partnership between
Chinese-owned Jiangsu Taihu Cambodia International Economic Cooperation Investment Co
Ltd and the Cambodia International Investment Development Group Co Ltd (CIIDG).According
to Ministry of Commerce spokesperson Penn Sovicheat, 231 companies from 10 countries are
operating in the SSEZ to date, with a capital investment exceeding $1.2 billion. The zone is
responsible for more than 25,000 jobs. Sisavuthara Sim, CEO of local advisory firm, Nexus
Capital & Investment Advisory, told Khmer Times that special economic zones such as the SSEZ
have played a highly significant role in bolstering Cambodia’s trade volume and revenues in
recent years, and will continue to attract more manufacturers in future. “We need such
facilities as the SSEZ and other SEZs offering convenience for manufacturing companies
looking to expand into the country because they offer several benefits to those companies
which enables Cambodia to become a preferred location for production line investments,” he
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said. Sisavuthara explained that companies opting to begin manufacturing within such zones
immediately have access to key amenities and infrastructure, crucial for their operation. “If
manufacturers choose to conduct business outside of the special economic zones they need
to consider waste management, stable electrical networks, internet, physical infrastructure,
along with various other concerns,” he said. Inside the SEZ, however, all key amenities are
available immediately, along with other services necessary to complete trade orders, such as
on-site customs and duties consultation and applications, along with any tax payments and
processing. “Inside SEZs, we have a kind of one-stop shop for manufacturing companies,
allowing greater efficiency for the entire operations,” he said. Meanwhile, SEZs offer some
manufacturing operators Qualified Investment Project (QIP) status, which allows income tax
exemptions for the first nine years or special depreciation, export tax exemption, and full
import duty tax exemption on construction materials, equipment and production imports,
among other tax benefits.

Business & Economic News

CAMBODIA: Demand drives expansion of rice exports to US

With a large number of Asian populations residing in the US, including Cambodians, the
Kingdom has milled rice exporters are keen to tap into the substantial potential demand for
aromatic rice in the world’s largest economy. Amru Rice (Cambodia), the Kingdom’s leading
rice miller and exporter, dispatched several tones of premium jasmine rice on January 20 to
be stock at locations in Long Beach, in the US state of California. Song Saran, chair and CEO of
Amru Rice (Cambodia), told The Post that the company had shipped an initial consignment of
40 tones, equivalent to two containers, to supply all Shun Fat Supermarkets in the city, where
Cambodians are concentrated. He highlighted the supermarket as one of the largest Asian
markets in the area and noted the considerable demand for premium fragrant rice. “We have
just shipped a modest quantity of our premium fragrant rice to all Shun Fat Supermarkets ...
to cater to our Cambodian community, as well as Asians and [others] living there, so they can
experience the quality of our premium rice. According to the information I have, all our rice at
the supermarket has already sold out. This is a very encouraging sign,” he said. “I plan to
dispatch another four to five containers in the coming months to meet the high demand
there,” he added. Export volume low, huge potential Lay Chhun Hour, CEO of City Rice Import
Export Co Ltd, emphasized the massive potential of the US as a market for Cambodia’s fragrant
rice, especially given the high volume of exports from neighboring countries like Thailand.
“From my observations, the US represents a vast market with a large population of Cambodian
and Asian communities. This fact underscores the greater market potential for our milled rice
there. However, the market demand primarily focuses on fragrant rice,” he said. According
to Chhun Hour, the company exports approximately 20 to 30 containers annually to the US, a
figure that could increase as Cambodia has not yet extensively promoted its products in the
market. “Actually, we need to engage in more trade activities to promote our milled rice to
consumers and we hope that other exporters will collaborate in this endeavor,” he
added. CRF’s vision for expanding exports Chan Sokeang, president of the Cambodian Rice
Federation (CRF) —the Kingdom’s rice industry body — acknowledged that while Cambodia has
previously shipped luxury rice to the US, the exports were in small quantities and have not yet
expanded into larger markets. He noted that the company has recently begun exporting to a
substantial Asian market in California, with the assistance of the consulate general and
chamber of commerce representatives in the region to facilitate the export process. “It’s a
matter of national pride for our rice sector that we are expanding exports to the US. | would
like to highlight that the US market is substantial for fragrant rice, importing approximately
600,000 tons of it from Thailand annually.
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Date Index/Stock Open High Low Close Change A (%) Volume Val::[:;ml. Value ($)* Mar. Cap. (mil. KHR)
Index 466.65 467.21 461.85 466.97 0.25 A0.05% 37,175 277,138,980 69,285 6,815,210
PPWSA 7,280 7,280 7,260 7,280 0.00 0.00% 603 4,381,400 1,095.35 633,165
02/02/24 GTI 2,760 2,800 2,760 2,800 0.00 0.00% 4,363 12,091,940 3,022.99 112,000
PPAP 13,880 14,000 13,880 13,880 -100.00 ¥0.71% 51 708,320 177.08 287,099
PPSP 2,160 2,160 2,150 2,150 -10.00 ¥0.46% 7,760 16,733,530 4,183.38 154,531
PAS 12,500 12,620 12,500 12,620 120.00 A0.96% 131 1,642,200 410.55 1,082,442
ABC 9,980 10,000 9,980 10,000 0.00 0.00% 24,180 241,333,360 60,333.34 4,331,630
PEPC 2,990 2,990 2,750 2,860 30.00 A1.06% 87 248,230 62.06 214,343
Index 468.79 469.40  466.45 466.72 0.93 A0.20% 14,352 137,991,430 34,498 6,805,456
PPWSA 7,280 7,280 7,280 7,280 0.00 0.00% 104 757,120 189.28 633,165
01/02/24 GTI 2,780 2,800 2,780 2,800 10.00 A0.35% 601 1,671,350 417.84 112,000
PPAP 14,000 14,000 13,980 13,980 -20.00 ¥0.14% 245 3,429,100 857.28 289,167
PPSP 2,170 2,170 2,150 2,160 -10.00 ¥0.46% 399 860,890 215.22 155,250
PAS 12,580 12,580 12,500 12,500 -80.00 ¥0.63% 666 8,329,020 2,082.26 1,072,150
ABC 9,980 10,000 9,960 10,000 0.00 0.00% 12,305 122,854,020 30,713.51 4,331,630
PEPC 2,860 2,860 2,770 2,830 30.00 A107% 32 89,930 22.48 212,094
Index 468.18 469.67 466.57 467.65 0.60 A0.13% 20,622 182,113,630 45,528 6,810,802
PPWSA 7,260 7,280 7,260 7,280 0.00 0.00% 28 203,640 50.91 633,165
GTI 2,800 2,800 2,790 2,790 0.00 0.00% 260 725,470 181.37 111,600
31/01/24 PPAP 13,980 14,000 13,980 14,000 20.00 A0.14% 56 783,560 195.89 289,581
PPSP 2,150 2,170 2,150 2,170 10.00 A0.46% 1,446 3,113,470 778.37 155,969
PAS 12,600 12,660 12,440 12,580 -20.00 ¥0.15% 200 2,505,200 626.30 1,079,011
ABC 9,980 10,000 9,960 10,000 20.00 A0.20% 17,061 170,305,320 42,576.33 4,331,630
PEPC 2,950 2,950 2,800 2,800 -60.00 ¥2.09% 1,571 4,476,970 1,119.24 209,846
Index 467.47 47080  466.06  468.25 0.96 A021% 11,379 93,449,190 23,362 6,807,218
PPWSA 7,280 7,280 7,260 7,280 20.00 A0.27% 304 2,210,380 552.60 633,165
GTI 2,800 2,800 2,790 2,790 -10.00 ¥0.35% 1,327 3,703,270 925.82 111,600
30/01/24  PPAP 13,980 14,000 13,980 13,980 20.00 A0.14% 64 895,000 223.75 289,167
PPSP 2,170 2,170 2,160 2,160 -10.00 ¥0.46% 584 1,263,680 315.92 155,250
PAS 12,520 12,600 12,500 12,600 80.00 A0.63% 305 3,819,140 954.79 1,080,727
ABC 10,000 10,000 9,980 9,980 -40.00 ¥0.39% 7,907 79,008,800 19,752.20 4,322,967
PEPC 3,050 3,050 2,700 2,860 -10.00 ¥0.34% 888 2,548,920 637.23 214,343
Index 468.25 468.25 46590  467.29 0.53 A0.11% 37,705 356,822,150 89,206 6,817,398
PPWSA 7,280 7,300 7,260 7,260 0.00 0.00% 1,172 8,533,020 2,133.26 631,425
GTI 2,810 2,810 2,800 2,800 -10.00 ¥0.35% 727 2,035,880 508.97 112,000
20/01/24 PPAP 13,960 13,960 13,880 13,960 -20.00 ¥0.14% 460 6,420,440 1,605.11 288,754
PPSP 2,180 2,180 2,170 2,170 -10.00 ¥0.45% 1,479 3,221,870 805.47 155,969
PAS 12,480 12,580 12,460 12,520 20.00 A0.16% 259 3,235,560 808.89 1,073,865
ABC 10,000 10,020 9,980 10,020 0.00 0.00% 33,268 332,400,280 83,100.07 4,340,293
PEPC 3,070 3,070 2,700 2,870 70.00 A2.50% 340 975,100 243.78 215,092
Index 46696 46820 46630  467.82 0.08 A0.02% 28,500 223,346,180 55,837 6,811,969
PPWSA 7,240 7,260 7,240 7,260 40.00 A0.55% 74 536,840 134.21 631,425
GTI 2,790 2,810 2,790 2,810 0.00 0.00% 71 199,430 49.86 112,400
26/01/24 PPAP 13,940 13,980 13,940 13,980 40.00 A0.28% 67 934,020 23351 289,167
PPSP 2,170 2,180 2,150 2,180 20.00 A0.92% 6,401 13,882,110 3,470.53 156,688
PAS 12,420 12,620 12,420 12,500 0.00 0.00% 248 3,083,580 770.90 1,072,150
ABC 10,000 10,020 9,980 10,020 0.00 0.00% 20,022 200,215,980 50,054.00 4,340,293
PEPC 2,820 2,820 2,620 2,800 -50.00 V1.75% 1,617 4,494,220 1,123.56 209,846
Index 468.55 469.35 46736  467.74 0.02 A0.00% 19,785 187,564,120 46,891 6,809,973
PPWSA 7,240 7,300 7,220 7,220 0.00 0.00% 1,642 11,910,960 2,977.74 627,946
GTI 2,830 2,830 2,800 2,810 10.00 A0.35% 270 756,230 189.06 112,400
25/01/24 PPAP 13,980 13,980 13,940 13,940 0.00 0.00% 17 237,500 59.38 288,340
PPSP 2,150 2,170 2,150 2,160 10.00 A0.46% 596 1,286,430 321.61 155,250
PAS 12,640 12,640 12,500 12,500 0.00 0.00% 576 7,246,060 1,811.52 1,072,150
ABC 10,020 10,020 9,980 10,020 0.00 0.00% 16,561 165,772,560 41,443.14 4,340,293
PEPC 2,850 3,000 2,790 2,850 -20.00 ¥0.69% 123 354,380 88.60 213,593
Index 467.69 469.01 466.49 467.76 0.80 A0.17% 84,022 752,714,930 188,179 6,810,353
24/01/24
PPWSA 7,280 7,280 7,180 7,220 -60.00 v0.82% 5921 42,645,920 10,661.48 627,946
GTI 2,800 2,800 2,790 2,800 0.00 0.00% 110 307,660 76.92 112,000
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PPAP 13,800 13,940 13,800 13,940 140.00 A101% 305 4,210,020 1,052.51 288,340
PPSP 2,160 2,170 2,150 2,150 -10.00 V0.46% 9,328 20,070,490 5,017.62 154,531
PAS 12,540 12,540 12,500 12,500 -20.00 V0.15% 641 8,025,020 2,006.26 1,072,150
ABC 10,000 10,320 9,980 10,020 20.00 A0.20% 67,706 677,424,240 169,356.06 4,340,293
PEPC 2,870 2,880 2,870 2,870 -30.00 V1.03% 11 31,580 7.90 215,092
Index 467.87 468.95 466.46 466.96 0.53 A0.11% 48,445 472,966,050 118,242 6,808,695
PPWSA 7,280 7,280 7,260 7,280 0.00 0.00% 267 1,942,600 485.65 633,165
GTI 2,820 2,820 2,800 2,800 -10.00 ¥0.35% 32 89,800 22.45 112,000
23/01/24 PPAP 13,800 13,800 13,780 13,800 -80.00 V0.57% 173 2,387,160 596.79 285,444
PPSP 2,150 2,180 2,150 2,160 0.00 0.00% 1,368 2,946,960 736.74 155,250
PAS 12,540 12,540 12,520 12,520 0.00 0.00% 219 2,743,400 685.85 1,073,865
ABC 9,960 10,000 9,960 10,000 0.00 0.00% 46,371 462,812,480 115,703.12 4,331,630
PEPC 3,060 3,060 2,890 2,900 100.00 A3.57% 15 43,650 10.91 217,341
Index 465.77 467.96 464.95 467.49 0.67 A0.14% 43,869 371,484,430 92,871 6,784,385
PPWSA 7,280 7,280 7,260 7,280 0.00 0.00% 798 5,795,040 1,448.76 633,165
GTI 2,820 2,820 2,810 2,810 -10.00 V0.35% 79 222,130 55.53 112,400
22/01/24 PPAP 13,800 13,880 13,800 13,880 20.00 A0.14% 304 4,195,840 1,048.96 287,099
PPSP 2,160 2,190 2,150 2,160 0.00 0.00% 8,129 17,512,220 4,378.06 155,250
PAS 12,540 12,540 12,520 12,300 -20.00 V0.15% 21 263,040 65.76 1,054,995
ABC 9,980 10,000 9,960 10,000 0.00 0.00% 34,388 343,076,520 85,769.13 4,331,630
PEPC 2,800 2,800 2,720 2,800 0.00 0.00% 150 419,640 104.91 209,846
Index 465.92 466.82 464.70 466.82 0.90 A0.19% 48,979 452,148,620 113,037 6,804,957
PPWSA 7,280 7,280 7,280 7,280 40.00 A0.55% 71 516,880 129.22 633,165
GTI 2,820 2,820 2,810 2,820 10.00 A0.35% 15 42,290 10.57 112,800
19/01/24 PPAP 13,880 13,880 13,860 13,860 20.00 A0.14% 59 817,940 204.49 286,685
PPSP 2,180 2,180 2,160 2,160 -10.00 ¥0.46% 4,705 10,165,400 2,541.35 155,250
PAS 12,540 12,560 12,540 12,540 40.00 A0.32% 166 2,082,640 520.66 1,075,580
ABC 10,000 10,000 9,960 10,000 0.00 0.00% 43,857 438,227,060 109,556.77 4,331,630
PEPC 2,670 2,800 2,670 2,800 -30.00 V1.06% 106 296,410 74.10 209,846
Index 465.75 468.15 464.40 465.92 0.66 A0.14% 25,538 241,442,330 60,361 6,800,200
PPWSA 7,240 7,280 7,200 7,240 0.00 0.00% 2,332 16,845,400 4,211.35 629,686
GTI 2,810 2,810 2,810 2,810 0.00 0.00% 49 137,690 34.42 112,400
18/01/24 PPAP 13,860 13,860 13,840 13,840 -20.00 ¥0.14% 76 1,052,180 263.05 286,272
PPSP 2,160 2,180 2,160 2,170 0.00 0.00% 535 1,161,560 290.39 155,969
PAS 12,500 12,500 12,440 12,500 0.00 0.00% 265 3,311,700 827.93 1,072,150
ABC 9,980 10,000 9,960 10,000 0.00 0.00% 21,822 217,696,980 54,424.25 4,331,630
PEPC 2,630 2,850 2,630 2,830 30.00 A1.07% 459 1,236,820 309.21 212,094
Index 465.41 468.93 465.11 466.58 2.55 A0.54% 33,202 246,823,750 61,706 6,798,366
PPWSA 7,200 7,280 7,200 7,240 0.00 0.00% 21,553 155,217,820 38,804.46 629,686
GTI 2,800 2,820 2,800 2,810 10.00 A0.35% 283 792,470 198.12 112,400
17/01/24 PPAP 13,840 14,000 13,840 13,860 20.00 A0.14% 43 599,200 149.80 286,685
PPSP 2,160 2,180 2,150 2,170 0.00 0.00% 2,720 5,887,550 1,471.89 155,969
PAS 12,420 12,500 12,420 12,500 80.00 A0.64% 173 2,161,800 540.45 1,072,150
ABC 10,000 10,000 9,980 10,000 0.00 0.00% 8,148 81,379,360 20,344.84 4,331,630
PEPC 2,540 2,800 2,540 2,800 30.00 A1.08% 282 785,550 196.39 209,846
Index 470.57 470.81 468.04 469.13 2.18 A0.46% 29,981 252,359,320 63,090 6,788,442
PPWSA 7,280 7,280 7,240 7,240 -40.00 V0.54% 1,217 8,836,420 2,209.11 629,686
GTI 2,810 2,810 2,790 2,800 0.00 0.00% 686 1,921,000 480.25 112,000
16/01/24 PPAP 13,840 13,980 13,820 13,840 -20.00 V0.14% 201 2,780,020 695.01 286,272
PPSP 2,160 2,170 2,160 2,170 10.00 A0.46% 4,306 9,331,590 2,332.90 155,969
PAS 12,580 12,600 12,420 12,420 -160.00 V1.27% 659 8,254,000 2,063.50 1,065,288
ABC 10,000 10,020 9,980 10,000 0.00 0.00% 21,863 218,351,120 54,587.78 4,331,630
PEPC 2,790 2,790 2,740 2,770 -30.00 V1.07% 1,049 2,885,170 721.29 207,598

ource: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000
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ALL RESEARCH based on material compiled from data considered reliable at the time of writing. However, information and opinions expressed will
be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of an offer to transact any securities
or financial instruments whether referred to herein or otherwise. We do not accept any liability directly or indirectly that may arise from
investment decision-making based on this report. The company, its directors, officers, employees and/or connected persons may periodically

hold an interest in the securities mentioned.
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